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SUB J : NACC FOREIGN MINISTERS MEETING: DRAFT 
RESOLUTION ON COMMON FUND 

THE FOLLOWING IS THE TEXT OF THE OOERATIVE PARAGRAPHS 
OF THE DRAFT RESOLUTION ON THE UNCTAD COMMON FUND 
SUBMITTED BY SRI LANKA TO THE NACCFM ECONOMIC 
COMMITTEE APRIL 8. 

BEGIN TEXT. 

1 . EXPRESSES THEIR DEEP DISAPPOINTMENT AND CONCERN 
AT THE UNSATISFACTORY OUTCOME OF THE NEGOTIATING 
CONFERENCE ON THE COMMON FUND HELD IN GENEVA FROM 
7 MARCH - 2 APRIL, 1977, AND THE FAILURE OF THAT 
CONFERENCE TO REACH AGREEMENT ON A DECISION TO 
ESTABLISH THE COMMON FUND. 

2. CALLS UPON NON-ALIGNED AND OTHER DEVELOPING 
LIMITED OFFICIAL USE 
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COUNTRIES TO PURSUE RESOLUTELY THEIR OBJECTIVE OF 
ESTABLISHING THE COMMON FUND. 

3. REQUESTS THE NON-ALIGNED AND OTHER DEVELOPING 
COUNTRIES TO TAKE EFFECTIVE ACTION AT THE FORTHCOMING 
SECOND PART OF THE 16TH SESSION OF THE TRADE AND 
DEVELOPMENT BOARD TO ENSURE THAT THE NEGOTIATING 
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CONFERENCE IS RECONVENED AT THE PLENIPOTENTIARY 
LEVEL NOT LATER THAN NOVEMBER 1977. 

4. REQUESTS THAT BETWEEN NOW AND THE RECONVENED 
SESSION, THE INTERGOVERNMENTAL GROUP ON RAW MATERIALS 
IN COORDINATION WITH THE GOUP OF 77, CONSOLIDATED 

THE JOINT STRATEGY OF THE DEVEOPING COUNTRIES FOR 
THE ESTABLISHMENT OF THE COMMON FUND. 

5. CALLS UPON NON-ALIGNED AND OTHER DEVELOPING 
COUNTRIES TO REITERATE THEIR UNEQUIVOCAL FAND FIRM 
OPPOSITION TO ANY ATTEMPT ON THE PART OF THE DEVELOPED 
COUNTRIES TO OFFER ALTERNATIVES WHICH ALTER THE 
CHARACTER OF THE COMMON FUND AS THE CENTRAL SOURCE 
OF FINANCE WITHIN THE FRAMEWORK OF THE INTEGRATED 
PROGRAMME FOR COMMODITIES AND AS A NEW INSTITUTION 

IN CONSONANCE WITH THE NEW INTERNATIONAL ECONOMIC ORDER. 

6. URGES NON-ALIGNED AND OTHER DEVELOPING COUNTRIES 
TO TAKE MEASURES TO IMPLEMENT THE DECISION FOR A 
FUND TO BE SET UP BY THE DEVELOPING COUNTRIES, AS 
ACCEPTED IN THE COLOMBO ACTION PROGRAMME OF CONOMIC 
COOPERATION, SHOULD THE DEVELOPED COUNTRIES CONTINUE 
TO OBSTRUCT THE ESTABLISHMENT OF THE COMMON FUND 

AT THE RECONVENED SESSION OF THE NEGOTIATING CONFERENCE. 
END TEXT. 

SCHNEIDER 
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